NAP: Annual General Mandate of 2019 
On 16 May 2019, Nghetinh Port Joint Stock Company announced the Annual General Mandate 2019 No.01-19/ NQ- DHDCD as follows: 

Contents: 

Article 1: Approve the operational report 2018 of Board of Directors 

Article 2: Approve the report on result of business and production operation, investment in 2018 and business plan in 2019 
1. Results of business and production operation in 2018 

	Targets
	Unit
	Implementation in 2017
	Plan in 2018
	Implementation in 2018
	(%) Implementation in 2018 compared to

	
	
	
	
	
	Plan in 2018 
	Implementation in 2017 

	Yield 
	ton
	3,639,418
	3,994,000
	3,641,539
	91.18
	100.06

	Revenue 
	million VND
	169,510
	196,000
	178,405
	91.02
	105.25

	Profit 
	million VND
	26,052
	12,000
	20,079
	167.32
	77.07


2. Investment in 2018 

a. Projects completed in 2018 

Unit: million VND 

	No.
	Items
	Quantity
	Plan
	Settlement
	Form of implementation
	Completion date

	II
	Machines, equipment, tools 
	
	10,950
	8,208
	
	

	1
	Excavator
	01
	400
	397
	 The direct contracting 
	06 Dec 2018 

	2
	Trailer tractor 
	04
	600
	411
	The direct contracting 
	01 Aug 2018 

	3
	Wheeled excavator serving for packaged potassium and barite ore
	02
	4,500
	3,314
	The open tender
	13 Aug 2018 

	4
	Excavator 
	02
	5,000
	3,770
	The open tender 
	05 July 2018 

	5
	Drawbar 
	02
	300
	192
	The direct contracting 
	01 Oct 2018 

	6
	Bento 10 m3
	02
	150
	124
	Self- implementation 
	01 Aug 2018 

	III
	Other investments 
	
	850
	563
	
	

	1
	Electronic management board for exploitation in Cua Lo Terminal 
	01
	
	286
	Specify the shortened direct tender 
	04 Sep 2018 

	2
	Camera system to manage and supervise the security of Cua Lo Terminal 
	01
	
	277
	Specify the shortened direct tender
	01 Sep 2018 

	Total 
	
	11,800
	8,771
	
	


3. Projects in the process of implementation 

Unit: million VND 

	No.
	Items
	Quantity
	Plan
	Value of estimate 
	Form of implementation
	Expected completion date

	II
	Machines, equipment, tools 
	
	36,200
	34,055
	
	

	1
	Crane with the capacity of 40 - 45 tons installed at Base No.1 of Wharf 4; Move crane of Base No.1 to Wharf No.2 and install new fixed post 
	01
	30,000
	29,526
	The open tender 
	Quarter I of 2019 

	2
	Wheeled excavator serving for packaged potassium and barite ore
	02
	4,500
	3,440
	The open tender 
	Quarter II of 2019 

	3
	Semi-automatic frame
	01
	1,700
	1,089
	Implement the online tender 
	June 2019 

	
	Total 
	
	36,200
	34,055
	
	


4. Projects transferred to year 2019 

Unit: million VND 

	No.
	Items
	Quantity
	Plan
	Reason

	I
	Basic construction 
	
	2,500
	

	1
	Power station at wharf 2 
	01
	2,500
	This is an auxiliary work of crane 40 tons, so it shall be invested in accordance with the progress of investment in crane 

	II
	Machines, equipment, tools
	
	2,500
	

	1
	Grab 10 m3
	01
	1,500
	These are 02 support devices syncs with crane installed at wharf No.2, so they shall be invested in accordance with the completing progress of crane 

	2
	Bulk cargo hopper
	01
	1,000
	

	
	Total 
	
	5,000
	


Article 3: Approve the report of Board of Supervisors at the Annual General Meeting of Shareholders of 2019 

Article 4: Approve selecting an auditing institution to audit the financial statement of 2019. According to the contents of the Proposal No.01/ 2019/ TTr- BKS dated 16 May 2019 by Board of Supervisors 

Board of Supervisors submitted General Meeting of Shareholders on selecting an independent auditing institution to audit the financial statement of 2019 of Nghetinh Port Joint Stock Company as follows: 

1. Criteria to select an independent auditing institution 

· Be an auditing institution having the reputation of auditing quality, enough conditions to audit the financial statement of the public companies in Vietnam 
· Have team of auditors with the high qualification and many experiences 

· Meet the requirements of Nghetinh Port Joint Stock Company on the scope and progress of auditing 

· Have proper auditing fees in accordance with the auditing quality 

2. Proposal of Board of Supervisors 
Board of Supervisors submitted General Meeting of Shareholders to approve the above criteria and authorize Board of Directors to select one of the following auditing institutions to audit the financial statement of 2019 of Nghetinh Port Joint Stock Company: 

· Deloitte Vietnam Co. Ltd 

· KPMG Co. Ltd 

· Vaco Auditing Co. Ltd 

Article 5: Approve the audited financial statement of 2018 according to the contents of the Proposal No.01/ 2019/ TTr- HDQT dated 16 May 2019 by Board of Directors 

Board of Directors of Nghetinh Port Joint Stock Company submitted the Annual General Meeting of Shareholders the financial statement of 2018 which was audited by Deloitte Vietnam Co. Ltd and reviewed by Department and Accounting and Finance, Executive Board and Board of Directors before submitted to General Meeting of Shareholders to approve. The audited financial statement of 2018 including: 
(1) Report of Board of Manager 

(2) Report of Independent Auditors 

(3) Balance sheet as at 31 Dec 2018 

(4) Income statement from 01 Jan 2018 to 31 Dec 2018 

(5) Cash flow statement of 2018 

(6) Notes to the financial statement of 2018 

In which: including some basic targets as follows: 

Unit: VND 

	No.
	Targets
	31 Dec 2018

	I – Financial situation 
	

	1
	Total assets 
	256,671,138,707

	1.1
	Short- term assets 
	56,312,419,626

	-
	Cash and equivalent to cash 
	29,463,870,096

	-
	Short- term financial investments 
	-

	-
	Short- term receivables 
	23,941,925,359

	-
	Inventory 
	2,863,945,871

	-
	Other short- term assets 
	42,678,300

	1.2
	Long- term assets 
	200,358,719,081

	-
	Fixed assets 
	181,634,003,839

	-
	Long- term assets in progress 
	90,000,000

	-
	Long –term financial investments 
	4,860,000,000

	-
	Other long- term assets 
	13,774,715,242

	2
	Total resources 
	256,671,138,707

	2.1
	Liabilities 
	24,861,444,426

	-
	Short- term liabilities 
	24,861,444,426

	-
	Long- term liabilities 
	-

	2.2
	Owners’ equity 
	231,809,694,281

	-
	Investments of owners 
	215,172,000,000

	-
	Undistributed profit after tax 
	16,637,694,281

	II – Business result 
	

	1
	Total revenue and other incomes 
	178,405,286,326

	1.1
	Net revenue 
	174,730,397,825

	1.2
	Revenue from financial activities 
	1,453,204,111

	1.3
	Other incomes 
	2,221,684,390

	2
	Total expenses 
	158,326,429,534

	2.1
	Cost of goods sold 
	140,443,514,891

	2.2
	Financial expense 
	84,315,222

	2.3
	Enterprise administration expense 
	17,627,094,935

	2.4
	Other expenses 
	171,504,486

	3
	Total profit before tax 
	20,078,856,792

	4
	Current enterprise income tax expense 
	3,994,394,912

	5
	Profit after enterprise income tax 
	16,084,461,880

	6
	Basic earnings per share 
	748


Article 6: Approve the plan on profit distribution of 2018 according to the contents of the Proposal No.02/ 2019/ TTr- HDQT dated 16 May 2019 by Board of Directors 

	No.
	Targets
	Unit
	Implementation in 2018

	1
	Profit after tax of 2018 according to the audited financial statement of 2018 
	VND
	16,084,461,880

	2
	Extract funds from profit after tax of 2018 
	VND
	3,375,005,376

	-
	Welfare and bonus fund (20%) 
	VND
	3,216,892,376

	-
	Bonus fund for Executive Board (0.98%) 
	VND
	158,113,000

	3
	Remaining profit after tax after extracting funds 
	VND
	12,709,456,504

	4
	Retained profit of the previous year 
	VND
	553,232,401

	5
	Total profit used to implement the dividend payment of 2018 
	VND
	13,262,688,905

	6
	Dividend payment 
	VND
	12,910,320,000

	-
	Dividends per share (VND/ share) 
	VND
	600

	7
	Profit transferred to year 2019 
	VND
	352,368,905


Article 7: Approve total remuneration of Board of Directors, Board of Supervisors in 2018 and remuneration plan in 2019 according to the contents of the Proposal No.03/ 2019/ TTr- HDQT dated 16 May 2019 by Board of Directors 

Board of Directors reported the remuneration payment to Board of Directors, Board of Supervisors in 2018 to General Meeting of Shareholders and submitted General Meeting of Shareholders to approve the remuneration plan in 2019 as follows: 
1. Total remuneration in 2018; 

· Total remuneration approved by the Annual General Meeting of Shareholders of 2019: VND 240,000,000, in which: 

+ Remuneration of Board of Directors paid: VND 162,000,000 

+ Remuneration of Board of Supervisors paid: VND 78,000,000

The remuneration payment was implemented according to the plan approved the Annual General Meeting of Shareholders of 2019 

2. Remuneration plan in 2019 

Total remuneration in 2019: VND 240,000,000, in which: 

· Remuneration of Board of Directors: 

+ Chair of Board of Directors: VND 3,500,000/ month 

+ Member of Board of Directors: VND 2,500,000/ month 

· Remuneration of Board of Supervisors: 

+ Head of Board of Supervisors: VND 2,500,000/ month 

+ Member of Board of Supervisors: VND 2,000,000/ month 

Article 8: Approve the business and investment plan in 2019 according to the contents of the Proposal No.04/ 2019/ TTr- HDQT dated 16 May 2019 by Board of Directors 

Board of Directors of Nghetinh Port Joint Stock Company submitted the Annual General Meeting of Shareholders of 2019 to approve the business and investment plan in 2019 as follows: 

1. Business plan: 

	No.
	Items
	Unit
	Plan in 2019

	1
	Employees 
	person
	504

	2
	Yield of goods going through 
	ton
	3,906,000

	3
	Revenue 
	million VND
	187,750

	4
	Expense 
	million VND
	176,750

	5
	Profit 
	million VND
	11,000

	6
	Minimum dividend (3.5%)
	VND/ share
	350


2. Investment plan: 

	No.
	Items
	Unit
	Transferred from year 2018
	Plan in 2019
	Note

	
	Projects in 2019 
	
	
	
	

	A
	Basic construction 
	million VND
	2,500
	
	

	1
	01 substation wharf 2 
	million VND
	2,500
	
	

	B
	Machines, equipment, tools 
	million VND
	2,500
	1,680
	

	1
	01 grab 10 m3
	million VND
	1,500
	
	

	2
	01 bulk cargo hopper
	million VND
	1,000
	
	

	4
	01 grab 10 m3
	million VND
	
	1,500
	

	5
	Water tank truck 10 m3
	million VND
	
	50
	

	6
	Stone bucket
	million VND
	
	80
	

	7
	Pump column to supply materials 
	million VND
	
	50
	

	C
	Other investments 
	million VND
	0
	2,000
	

	1
	Other investments (Backup generator for Cua Lo, loading and unloading devices, electric wire…) 
	million VND
	0
	2,000
	

	Total 
	million VND
	5,000
	3,680
	

	Total
	million VND
	8,680
	


Article 9: Approve the dismissal of members of Board of Supervisors according to the contents of the Proposal No.05/ 2019/ TTr- HDQT dated 16 May 2019 by Board of Directors 

Board of Directors collected General Meeting of Shareholders’ opinions on dismissing member of Board of Supervisors in the term of 2015 – 2020 as follows: 

· Approve the resignation letter dated 19 Nov 2018 of Mrs. Ngo Thi Hong Hanh – Head of Board of Supervisors in the term of 2015 – 2020 
Board of Directors submitted General Meeting of Shareholders to approve the dismissal of member of Board of Supervisors. 

Article 10: Approve the additional election of members of Board of Supervisors according to the contents of the Proposal No.06/ 2019/ TTr- HDQT dated 16 May 2019 by Board of Directors and Mrs. Nguyen Thi Minh Thi was elected to be member of Board of Supervisors in the term of 2015 – 2020 
Board of Directors collected General Meeting of Shareholders’ opinions on electing additionally members of Board of Supervisors in the term of 2015 – 2020 as follows: 
1. Approve the Document No.918/ HHVN- TCNS dated 03 May 2019 by Vietnam National Shipping Lines on nominating Mrs. Nguyen Thi Minh Thu to be member of Board of Supervisors in the term of 2015 – 2020 

2. Approve electing additionally member of Board of Supervisors in the term of 2015 – 2020 

Board of Directors submitted General Meeting of Shareholders to approve the additional election of 01 member of Board of Supervisors to replace for member of Board of Supervisors dismissed 
Article 11: This Annual General Mandate of 2019 is valid from the date of signature. 

Chair of Board of Directors, members of Board of Directors, Board of Supervisors and the whole shareholders of Nghetinh Port Joint Stock Company are responsible for implementing the contents of this Annual General Mandate of 2019 

